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Regulation Summary 

Notice Under the Acts and Regulations Publication Act 1989 
Pursuant to the A.:ts and Regulations Publication Act 1989, notice is hereby given of the making of regulations as under: 

Authority for Enactment 
Poazge 

Serial Da& of Price and 
Number Enactment CO& Pnck- 

Securities Act 19:‘s Securities Act (Advertisements in a Language 1997112 
other than English) Exemption Notice 1997 

aging 
31/l/97 2-A $1.60 

Postage and Packaging Charge: Mail Orders 
If two or more copies ordered, the remittance should cover the cash price and the mcz&mm charge for the total value of 
purchases as follcws: 

To&l Value of Purctuzses Maximum Charge 
$ $ 

$12.00 and less 1.50 
$12.01 and greater 3.25 

Copies can be boltght or ordered by mail from Legislation Services, P.O. Box 12.418, Wellington. Please quote title and 
serial numbers. Plices for quantities supplied on application. Copies are also available over the counter at the following 
locations: 
Bennetts Bookshop Limited: Level One, Whitcoulls Comer Store, Queen Street (p.0. Box 5513, Wellesley Street), 
Auckland; 111 Cashel Street (Private Bag), Christchurch 1; located in Whitcoulls, 143 George Street (P.O. Box 1104), 
Dunedin; 38-42 lilroadway Avenue (P.O. Box 138), Palmerston North; Massey University, Palmerston North: located in 
Whitcoulls, C&replace, Bryce Street (P.O. Box 928), Hamilton: Bowen House, Lambton Quay (P.O. Box 5334), 
Wellington. 
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The Authorised Futures Dealers Notice 1997 
Pursuant to the Securities Amendment Act 1988, the 
Securities Commission gives the following notice: 
Notice 
1. Title and commencement--(l) This notice may be 
cited as The Author&d Futures Dealers Notice 1997. 
(2) This notice shall come into force on the day at& the 
date of its publication in the New Zealand Gazetie. 
2. Interpretation-(l) In this notice, unless the context 
otherwise requires- 

“the Act” means the Securities Amendment Act 1988. 
(2) Any tern or expression that is not defined in this notice, 
but that is defined in the Act, has the meaning given to it by 
the Act. 
3. ED & F Man International Limited, ED & F Man 
Investment Products Limited and ED & F Man 
Management AG author&d to carry on the business of 
dealing in futures co”tracts+l)ED & F Man 
International Limited, ED & F Man Investment Fmducts 
Limited and ED & F Ma” Management AG are hereby 
authorised to carry on the business of dealing in futures 
contracts generally in New Zealand. 
(2) The authorisations referred to in subclause (1) of this 
clause are. subject to the following conditions: 

(a) that the dealing in futures contracts by ED & F Man 
International Limited, ED & F Man Investment 
Products Limited and ED & F Ma” Management AG 
is solely on behalf of AHL Guaranteed Trading (NZ) 
Limited in respect of funds derived from capital 
guaranteed growth notes issued by BNZ Capital 
Guaranteed Growth Fund Limited pursuant to a 
registered prospectus dated on or about 11 February 
1997; and 

(b) that ED & F Ma” International Limited, ED & F Ma” 

Investment Products Limited and ED & F Man 
Management AG use their best endeavours sod skill to 
e”s”re that the dealing in futures contracts is 
conducted in a proper and efficient manner; and 

(c) that ED & F Ma” International Limited, ED & F Ma” 
Investment Products Limited and ED & F Man 
Management AG use due diligence and skill in the 
exercise and performance of their functions, powers 
and duties as dealers in futures contracts. 

(3) The authorisations of ED & F Man International 
Limited and ED & F Ma” Inveshnent Products Limited 
referred to in subclause (1) of this clause are subject to the 
further condition that ED & F Ma” International Limited 
and ED & F Ma” Investment Products Limited continue to 
be regulated in the United Kingdom in the conduct of their 
investment business by the Securities and Futures 
Authority (or any successor body) established under the 
Financial Services Act 1986 of the United Kingdom. 
(4) The authorisation of ED & F Ma” Management AG 
referred to in subclause (1) of this clause is subject to the 
further condition that the dealing in futures contracts by ED 
& F Ma” Management AG is solely in the capacity of a” 
introducing broker and that ED & F Ma” Management AG 
does not accept, hold or have any control over any money 
or property of AHL Guaranteed Trading (NZ) Limited. 
(5) The authorisations referred to in subclause (1) of this 
clause shall continue in force until they axe revoked by the 
CO”““iSSi0”. 

Dated at Wellington this 3rd day of February 1997. 
The common seal of the Securities Commission was 
hereunto affixed before me: 
[L.S.] 
E. H. ABERNETHY, Chairman. 
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